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- FORTY-NINE COMMISS I
- ULE OVER RAILROADS

Frank Trumbull, Chairman of (. &
0. Bomd, Addresses
Bankers.

sieiada deedie

Menace of Social
Lies in Constant Tendency of Over-
Extension of Regulating Idea.
Addresses Council Club.

“No rallroad system In this country
can live half slave and half free” de-
clared Frank Trumbull, of New York,
chalrmuan of the board of drectors of
the Chesapeake and Ohio Railway Com-
pany, addressing the t'l.lulu_'ll‘('ll.lh of
_the American Bankers' Assoclation, last
night.  *"The rallroads of thiz country
are already ruled by forty-nine com-
misslons—the commigsions of the Fed-
eral government and forty-cight
“States. The situation Is unsatisfactory,
anmil presents ;i that
solved.”

Mr. Trumbull
cering o

ithe

probilem must

brought to the
dispaussionate annlyvsis
peculiar aillugs from which the rail-
troads of the country are suffering.
VWithout attacking the Interstiate Com-
smerce Commisslon as an institution, he
.questioned the
recent rulings.

Buth-
of the

While the commission
he said, had righted many wrongs,
«has also wronged many rights
VIEWS SITUATION

WITH GRAVE CONCERN

The constant multiplication of regu-
“lating commissions, sald the speaker,
must be regarded with grave concern.
These bodles, he pointed out, are stend-
1y assuming functions heretofore oxer-
clsed by private enterprise, makineg no
compensating return for this Interfer-

. cnce,

Mr. Trumbull sizw a real danger In
both the extreme extension of the idea
of regulation, and In the development
of large combinatlons. Immense com-
binatlons, he said, are not necessury,
‘and are always o menice. They are
relosely allled to soclalism, holding out
to the government the constant invitp-
tlon to imitate their policy, The same
soclalistlc menace, he thought, lies in
the over extension of the regulating
idea. %

The speaker expressed his profound
cconviction that the railronds of the
country and big husiness In general
have 1little to hope from regulution
exercised by political commissions.
While  regulation is necessary, It
should be performed, he sald, in the
right manner, and by a regulating body

independent of party and politics.
'CALLS FORU SERVICE O1°
TG 'TYPE OF MIEN

The correction of the unsatisfactory
isituatlon as it exlsts to-day, sald Mr.
"Trumbull, will be brought about by
timpartlal and unremitting labor by
ieuch men as Warburg, Dillon and Hard-
tng of the Federnl Heserve Doard, who
‘gave up adeantageous positlons in pri-
ivate life to glve their sorviees to the
‘country At large. Just guch men, work-
thng In just such s=pirit, he : id, are
ineeded 1o bring their wisdom 1 self-
eacritice 1o bear upon the rallroad
problem and upon  similar problems
with which the country is confronted,

AMr. Trumbull appealed to the bank-
ers of America ag a part of thé coun-
try's sound and conservative thousht,
JLo lend their good  oilices towiarids
bringing about a better understand-
Ing between the transportation In-
terests, the public and the government,

The spealker's remarks upon the rall-
road situntion were regarded as more
than ordinarily slgnificant, in view of
tho sweeping retrenchment plans
cently Inaugurated hy the rond
whose drectorate he presides,

WRIT OF ERROR GRANTED
IN REAL ESTATE CASE
Supreme Court ; \\ I-Il -Ih-\ir\\ Suit

Straus Agalnst Fahed, From Law
nud Egulty Court,

The Supreme Court of Appeals yos-

terday granted a writ of error and si-

pergedens on the petition of Arthur L.,

re-
ovier

of

Straus in the case of Arthur L. Straus
va, John Fahed and George F. Fahed,
This cuse comes from the Law stnd |

LEquity Court of Richmond, where Juilg -
ment was rondercd for tive dedendants
November 3, 1914,
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contriact concerning
pieces of ]
that the conty
after the
attuched h
smill chang

Faheds to
Brrowlhing put of i
the trade® of two

Stratls elidimed
ited o him
i, s

¢oade,

that after Mr,

agent, U started aws

called Lim baek, dandd, 't

supEestion, the lorsement on tha
e 3 X Mr. Denoon, s Mr

recover |

|
|

|
]
|
|
i
|
|
|

e |
| other bunks, he sanid

wisdom of some of ity |

it |
| sald

Exprés.s '

NS DOES NOT THINK MUCH OF

BUY-A-BALE MOVEMENT

South Carolina Banker Says Real
Solution Is Curtailment and
Diversity of Crops,

‘VIEWS SITUATION WITH ALARM WILLIAMS TO BE HERE 'TO-DAY

m, He t‘tmtemls.!(‘mnptn:ller of the Currency Will

Pay Informal Visit to Convention
While Here to Attend Golden Wed-
ding Anniversary of Parents.

Discussing the cotton
night, Ira 1. Dunlap, cashler of the
Natlonal Union Hank, of Rock HIN,
8. Ch satd: Il don't think much ot
the ‘buy-a-bile-of-cotton movement.'"
Mr, Dunlap, who comes from a section
of the country where the production
and manufacture of colton is the prin-
cipal business, said that while he be-
lieved the “buy-a-bale” movement was

situation last

{ lnunched in the proper spirit, he was
jof the opinion that the situation, If lat

wlone, will soon Itself. Like
that hls institu-
tion, of course, has the Interest of the
farmer at heart, bul he expressed the
opinion that the Euwropean war will
eventually be an ald to the cotton In-
dustry in the South.
REDUCTION OF COT'TON ACRIEEAGE
POINTED TO AS SOLUTION
J. E. Reod, vice-president of the Cill-
zens' National Bank, of Meridlan, Miss,,
last night that he thought a re-
duction of cotton acreage in the South
is the solution of the problem which
confronts the farmers of his  State.
“The Huropean war has at least served

adjust

to teach many of the farmers a les-
son,” he sald, “They will in all prob-
ability reduce their cotton acreage.”

Fastus J, Wade, the well-known St
Louis banker, who originated the cot-
ton-loan fund plan, recently approved
by the Federal Reserve- Board, Is ex-
pected at convention headquarters to-
day. Prominent St. Louls financlers
attending the scssions last night were
J. A, Lewls, cashler of a natlonal
bhank, and A, O Wilson, vice-president
of the State Natlonal Bank. 1t was
stnted on good authority last night
that (he loan-fund- plan of the St
Louls banker ls heartily approved by
practieally nll of the larger financial
interests of the Middle West, and that
it will be sanpctloned by them. It Is
generally belleved that the plan will
soon be earried into execution, and that
In it the needs of the cotton growers
of the South will find relief.

RBURNS A'T'TRRACTS
MUCH ATTENTION

Detective William J. Burns attracted
congiderable attention as he leaned
upiinst the clerk's desk In the lobby
at the Jefferson lnst night and dly sur-
veyed the passing crowds, The Inter-
national Detective Agency, of which
Mr. Burns ia the head, ofMleinlly repre-

sents the American Bankers' Assoclu-
tion. "So for, we haven't seen any
plekpockets or any erooked transie-
tions,” sald ©, W, Tobie, manager of

the eriminal department of the agency,
Waestern district, The orchestra in the
buleony strueck up a popular air, and
severial of the stald linanciers grouped

| about in the lobby eaught step to the

|
{
|

| Tobie, as he watchetl them.

musgie and executed a few steps of what
appeared to be o peculinr arrangement
of the modern dances, I hope they
are having o good time' sald Mr.
"Conven-
tiresome
There's a
nnd not

tious, ns n rule, get pretiy
for us befores they are over.
lot of sameness nbout them

cmueh real action'
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TO BE IN RICHMOND TO-DAY
dohn Skelton Willlams, Comptroller
of the Currency, will pay un informal
to the conventlon to-day. Al-
though Mr. Willlams was formally in-
Lo attend the guthering, 1t was
not learned untll late last night
he woulil find It possible to necept the
invitation. He will be in Richmond
this afternoon to attend the golden
wedding anniversary of his father and
mother, Mr. and Mrs, John Lo Wiliams,
Among the late arvivals Inst nlght
was Sol Wexler, of New Orleans, one
of the bhest known finanelers of the
Houth,  Mr. Wexler ls sald to know as
much or mors about the real faets re-
rding the cotton situation than any
other muan in the South.

Edwin Skedden, the Canadian bari-
tone, who has been cengaged to sing
al the Jetferson Hotel during the con-
venution, s spoken of In the most flat-
tering terms by New York and London
eritics. e was gt Introduced to the
public by FPuller Maitland, the great
Loondon eritie, and for yvears he has
sung leading roles o Ught and Erand
opera companies,  Mr. Skedden sings
the best of the popular songs with an
wnd opern seloction,

Miss Knthervine 1'Mke, who aAppears
M. Skedden, is regarded as one
the best pianists in the country,

s appeared  with many of the

lalown  orchestras  in Americn,

work of these two musiclans last

ol

Trarst
T

fnight won favoer with the large assem-

3 e an

ns to whao e resnp i
the martgng the propertics"
Bays:

*Your petitioner elaims that it n .
crossed his mingd th the mort Y
were not to he egualized, 50 08 Lo give
hinme 235,500 net ws “boot” in the trade,
he not examining the  fignres  very |
closely, and he did not ¢ 2e thid in--|
WAs getting only S$HLAAY until July &,
1913, He then bLrought sait to re-
cCoOver.

An nppenl was refused ' the ease of
Clarn V. Thompson vs, thé Southiern
Railway. She sucd the railway compan
to recover rhiimages on aceount of bod

injuries she reo ' she W
thrown from her buggy near the r
road triack in Altavista, Camphell Co

Ly, her horse taking i on-
Eine. The case came mothe Cireulit
Court of Campbell County, where judi-
ment was rendered for the rallrond
compiany.
npetition of 8. K, Wall and ),
Warren Wall, excoutors of the ost
of . K. Wall, deceased, In the suit
Noel Brothers vs, 8, K, Wall and [2, W
Wall, executors, ot Wis 1 "
Judepment wius vendered  ngainst
‘alla in the Circult Court of 'rinc
Edward County January 26, 1914 The
Eult was brought to recover o halanee

of 150 due on u heating plant.

BANKERS IPAY VIS
o JEK TIMSON SHRIANE

[ Special
CHARLOTY
12.—The Ohio

S-1Mapateh. ]
VAL Qctobor
specinl

train,

¥ permitting the vigit to inspect the
. grounds and hall of Monticelln., The
: bankers and tholrewives were profuse

.An their expressions of delight, declar-
Ing that no fecenry so heautifal
been viewed by them before, and many
of them had traveled abroad

After. forty-five minutes =t

carrying 152 men stopped
over in the ity yes ufternoon
for a visit to Montis hame of
Jefferson Auvtmnobiles dnd cartinges,
provided by the Chamber of Com-
merce, conveyved the party up the monun-
taln. All were captly 3wl with Lhe |
delightful ride and besutiful seenry
displayed from the histe old home
Congressman Levy, the present owner
of Monticello, extended the courtesy of

had |

Monti- |

7 cello, the party was driven throush the |
& groutde and environs of the Unfversiny
. of Virginin, another spot of beauts

;. Upon reaching their special train,
conslsting of ten Pullmans, twao diger
and one baggage car,

the westerieru

awalting them:

8 |

found a barrel of Albemarle I'ippins |y

binge of bankers whoheard them.

"All of thie convention plans are be-
ing earried out ipn the most gratifying
manner” sald W, T. lleed, president of
the Richmond Chaomber of Commerce,
List night, “and the bankers' conven-
tion promises to he one of the iggest
and best ever held in Richmond.'

© ACTION DEFERRED UPON

GRACE CHURCH REMOVAL

| A
Act I

Linst Hanover

o

by tery Declilen

I Meeting on
November 1,

st Hanover Preshytery held an

ourned meetlng in the Presbyterian

Not

Pubilishing House yvesterday morning.
The matter of speclal interest before
the presbytery was the petitlon of
Lirace Htreol Presbyterlan Church ask-
Ingg ilssion to move from the

pres-
¢ al Fourth and Grace Strects
Cearner of Monament Avenue and
wlevard.  This petition was pre-
“H Gt the meeting held recently in

A itee, consisting  of

i iy, of Fredericksburg;

1§ Stribling and Tev, J. A,

T of Petersburg, and Rev., Rus.

sell Cectl, Iy DL, and A, k. Ellerson,
Edwin Pleasants and D, K. Kellogg,
of Richmaond, was appolnted to inves-

izate the whole subjeet and make re-

Pt
It was thought possible that the
L3 Stroet  and the Westminster
erban Churekes might be con-

] The commitlee, in lts re-

cd that it dld not seem wise

dime 1o press the qguestion of |
Hilstlon,  The committiee further

that there seetned to be some

inty a8 1o the wishes of the

itton, and  recommended that

oL taken at this time: » The

deeclded to postpone further
leratlon of the matter untll Nao-

16, In order that the congrega-
conglder it more fully.

ery  recelved under Its

four young men as candldates for

siry. Thoy were Jean ‘Andrew

of South Riehmond, nnd Ernest

ay, oW, Mitchell and Z. E.

Loewis,  The last three are students at
rlon Theologiea)l Seminary.

A number of other matters of routine
business were attended to, and preshy-
tery adjourned to meet again on No-
vemnbar 16 at 11 A, M, In the Seccond
Preshyterian Church, )

nay
preshy

that !

and the interdependence of (these! Company, of Akron, Ohlo: Charles 3. City's  Guests Find Justice In  Fine
bankers and farmers, prove how little| Herberich, treasurer of the Deposit Humor and Witness Pollcemnn’s
basis there ls for ‘bhuncombe’ lalk of | Bank, of Akron, Ohlo: John S. Hamil- Disorderly Conduet,

the political agitator and demagogic! ton, president American CGuarantee William J, Burns, a half-dozen of
statesman who would have you believe| Compnny, of Columbus, Ohlo: Charleg his agency heads rm'(l 4 score or more
jthat bankers are all of great wealth|w. Slagle, pr-sldent of the Merchants' :irnh.m[:([orajgel.'iltftrdtza\r ntl'tll.lllil'f;!s‘l‘f”ol;?(?l;
with interests and motlves diametric-| Nutional Bank, of Dayton, Ohio: Cmillrl. J!.Iali’:::t‘(‘le.fl‘ul:{:#l'lté]‘ﬂc\\t'ﬂﬂ in fine
ally apposed to those of thelr countles.| Charles B. Cooke, Dr. W. H. Parker, humor, and dealt with the offenders
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VISITING ROTARIANS ENORTH CAROLINA BANKERS |
ENTERTAINED AT LUNCH, FAVOR WADE PLAN FOR POOL

tichmmond Rotary Club Hosts nt Hand- 1 Detulled Action Deferred to Meetlng
nome Affnlr on oof of Hotel | to Ile MHeld in Richmond During
Hueger. Banhers' Conventlon.
Members of the American Bankers' [Special to The Times-Dispateh.]

Association who are members of Rotary WILMINGTON, N. ¢, October 12—
Clubs In various parts of the country | The Wade plan to form a puol of $150,-
were guests of Lthe Richmond Rotary | 000,000 for additional relief of the cot-
Club at a luncheon ' yvesterday at 1 |ton sltuation, wns approved In n reso-
o'clock on the rv “f of the Hotel Rueger. | lution adopted here to-day at a con-
The occnsion was one of great cnjoy- | ference of members of the executlve
ment, and nearly all of the spcakers, | commlittee of the North Carolinn Bank-
while urging the opportunities of their |ers' Association, members of the North
home scetions, took time to express | Carolina Federal Currency Assoclation,
their amazement at the progress Rich- | local bankers, manufacturers nnd other
mond is  making. 'Colonel Thomas | business men, called on Saturday by

Branch McAdams, cashier of the Mer- | Thomas 2. Cooper, presldent of the
chants' National Bank of Rlchmond, | Bankers' Associntion,
acted as toastmaster, and among the Further action on
spenkers were:

. CURRENCY
WOULD ONLY
CIRCULATE AS
FAST AS PRESIDeN]
ARTHUR REYNOLDS!

COMMITTEES OF
BANKERS BEGIN
ACTIVE WORK

(Continued From First Page.)
Banker-Farmer, a_monthly publication
established last year by the assoclation,
designed Lo review the bankers' activ-|
ities for a better agriculture and rurall
life. Unless the Richmond convention

provides for its continuance, the pub-
lieation will be discontinued with the
next number.

Discussion

e~

ut this mecting was in-
formal. The commilssion presented a
report  of ils lnbors., Thirty-eight
State associations, it was stated, have
appointed committees on agriculture
and edueation, designed to carry for-
ward the great work of bLringlpg the
banker in  cloger touch with these
interests. Referring to these organl-

the
zatlons, the commission reported:

plan was re-

ferred to n suggested meeting of the
“Their Interest and work and that G. Jeter Jones, of Richmond; Edward | North Carolina assoclation, to be held
of, the. individual “banker-farmer 1s| A 'Selster, ‘presidint of the Third Na- | by members if Richmond while there
growing amazingly and beyonid nn)‘-ltlmml Bank, Cinclunati;: Rome C. |16 attend the American Bankers' Corn-
thing we had hoped for, all indicating| Stephenson, president of the Rotary | ventlon,
that the 'soft pedal’ could not be ‘put|Club of South Bend, Ind.; H., W. Roun- It was bLelieved a much larger num-
on_the ngriculthril dtufli, ieven:lt ‘ons|itree, of ‘Richmondi Harold B. Rloom- | heriofithe rembers totld not be called
was so shortsighted as to attempt it} berg, of Richmond: Albert B, Brown, |into a meeting there than were here
More than 65 per cent of the member| president of the City National Bank, | to-day. The plan was outlined and
bunks of Lthis assoclation

have a eapi-
tl of §$25,000 or lesg, and the cn|>i_tull
of over 76 per cent of the banks con-!
stituting this association’s membership|
is $100,000 or less. |

Binghamton, N. Y.; W. Withers Mlller,
of Richmond; I'rank A. Drury, presi-
dent of the Merchants' Natlonal Banlk,
of Worcester, Mass.; Clifford DePuy,
| editor of the Northwestern Banker, of

Indorsed by Joseph G. Brown, president
of the North Carolina Currency Asso-
clation. It was left to the proposed
Richmond meeting to decide whether
the banks of this State should under-

NINETY PER UENT ARE ILN.‘H Molnes, Iowa: Rufus 1i. Brown,|take to raise thelr proportionate part
INTERESTED IN AGRICULTURE | cashier of the Georgla Raflroad Banlk, of the pool, estimated at about $3,-
“In other words, 90 per cent arelof Augusta, Ga.; George R, Brown, of | 500,000.

country banks, and most of these are| Little Rock; John L. Hamilton, prosi-
banker-farmers, directly or from ajdent of the A-nerican Natlonal Bank, of
business standpoint wvitally interested| Columbus, O'fo: G. Carl Dietz, presi-
in ngriculture and the farmers' success. | dent of the Deposit Savings Bank,

“These percentages, the Cﬂllil‘arl\~|:\krnn, Ohio; A. W. Burnett, president
tively sinall slze of the average bank, of the Bankers' Guarantee and Trust

VISITING BANKERS SEE
CRUTCHFIELD IN ACTION

“We believe that the American farm-
er s in every way better clrcum-
stanced—that our agriculture and Its
outlook to-day is bLrighter and rapidly
reaching a more permanent basis than

John G. Corley and Robert Lee Powers,
of RRichmond, and John W. Grand, presl|-
dent of the Third Natlonal Bank, of
Atlantn, Ga.

arrnigned before him in a style original
with himself. The visitors were en-
Joying the session to the nth degree,
and thought that an Improvéement was
ﬁnpnsxlhle. when suddenly Patrolman

AR S x ) into the lime-
ever before In our history. BEvery A !:‘nnlnr..u stepped the

honest effort on the part of such 3;‘1:8111- !:!'tFuh:Er(t:\yﬂ}IIi:mt‘mR I:J:I“L’I“kl’ negro woman
Izations as this helps measurably In This effort on the officer’'s part to
hastening to bulld up in this nation| Program fOl' To-Day sleze the centre of the stage brought

Its strongest industry and bulwark, and
perfecting  here the greatest
clvilization the world has seen.”

Justice Crutchfield to attention in an
Instant, and also brought to his face
that lnok of wrath-to-come which male-

rural

Bank Credit Men., Assembly Hall,

Chamher of Commerce, Sixth aond factors of Richmond know so well, A
Maln Streetn. 10 o'clock A, M. bench warrant for the officer was at
FIVE CONVICTIONS Floance Committee, W. A, Law, || once issued, and he was fined $10 and
chalrmnn, The Jefferson, Room 150, || costs for the offense. The woman, Mar-

2:10 o'clock ¥, M. tha Hooker, was fined $0 and costls on a
charge of creating a disorder In South

First Street. The charge of resisting

Frosccutions by agents of the State
Department of Labor in Danville last
Saturday resulted in filve convictions,

SECTION MEETINGS,

according to an oflicial report recelved | At The Jelferson, E\]r\:?g IS:I“)’IT'III[I!;:A! !:)\ ll:;_‘c'::m,:(:!r f;zrcsled her
yvesterday from Deputy Industrial In- | Trust Company Sectlon—Savinga It was said that while she was bein
spector J. Heranrd Clinedinst by Labor || Bank Sectlon. Jolnt meeting. The brought to Police Court in the .ai'ﬁ
Commissioner Jumes B, Doherty., Con- auditorium, 10 o'clock A. M, WA u“n' e “" Y ‘I’ e “]“ 1 :3 "‘]H |‘g]
tinuances were granted for various Trunt Compnny Section, . H. Gof, £o sald s ntendec L

" .
reinsons In several cases, nrenident. Salon, 2130 o'clock P, M. || 0ut” the patrolman In court. True to

> 5 her word, when she «as arralgned be-
Following ig the disposition made of | Snvings Bank Sectlon, J, F. Sar- 1 =
the different cases by Mayor Harry || torl, president. The aunditorium. {,%';-eag't?it;ft%rg“-z.iﬁ{‘f::?t'irﬂ.rrlgaxlglt:? s:“;?i‘tl
Woodlng; For violating the child || 20 o'clock I, 3. tostified ngnin'ﬂ' Narioila wnmuﬁ 8‘:{]_
labor Iaw, Tmperial Tobaceo Company | Executlve Commitiee Savings denlyy alarted the “hawlln UL pEn
=1m:(l lsc!:l 21:_:1 t-o]nm: Dibbrell r&AC(lii.: Bnnk :Sectlon. Same plnce. On ad- cess g
ne., fined $25 and costs: canse of A, D. || journment of section meeting. Yo .
Keen & Co.. continucd; J. M. Bdmunds | Clenring-House Scctiom, John K. lil‘lJn?lm!:lLl:Ft?nEs:e n%:;sEgds?nr(:gﬁpf;}'gﬁln?
e, e, 220 and costar John I3 | Ottley, president. Salom, 10 o’clock Several officers made n grab for him ns
Huxhes, cise continued. An appeal was || A, M. Palm room, 2130 o'clock P, M. they saw his intention, but they wero
noted in the cases of Dibbreil & Co., | ixecutive Committee, Clearing- | [ (oY 52 B8 ML e athey yers
A Mataciy pne co, aw: Star!| House Sectlon. Following xection ||the woman's face with & resounding
moruviolntingithe 1eu-hgur law: Star | meeting. Room 12, auditorium, || egnuck. She buried her face In her
Laundr Comimey i iued $10 and coathy | Sristufie RAnda and ot oty 50 182
& J. Kaufman, charged with vio- State Secrctarlea’ Section, W. J. |iminutes. The fine for disorderly con-

Henry, president. Auditorium, first

Iuilng the sanitary law, secured n con- floor, Room 12, 10 o'clock A. M,

duct wns at once lmposed on heér, and
tinuance of thirty days, being allowed

the other case continued, allowlng the

) et . —— fmmedinate removal of the woman fr
;;l:‘-g:.'istiionr‘ag to comply with the law'a ENTERTAINMENT PROGRAM, Ll LS on
Three new Warrants were sworn out 10 A. M.—Special sireet cars will IL was said at police headquarters
yesterday morning by Deputy Cline- | leave Main Street entrance, Jefferaon || 1ast nu]r.:hl that the police board would
dinst. The 'Hnnlrrghl Furniture Com- llutﬂi for vislt to Standard Paper || probably take cognizance of Jenning’s
pany, Sarred & Co., and A, Horrody are || Manulacturing Company and South- || conduct, and might impose a fine In
charged with violating the ten-hour || erm Manufacturing Company. addition to that Imposed by Justlice
Inw. The cnses will be heard later in 10 A. M. to 2 P, M.—Automoblle || Crutchficld. The Booker woman: is

the week. toura to points of interpat In and

well known to the police, and was re-
around HRichmond. Apply to Infor-

i . cently arrested In court on a charge of
Governor Visits Orange Fair,

mntion hureau for detnlled (tinerary, reslsting Patrolman Tiller, it s sald.
Governor  Stuart left yesterday at A, M.—Golf tournament—Conn- That the visitors secured all of the
noon for Washington on a businesd try. Club of Virginia, novelty they had expected and some-
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BANKERS GENERALLY
IRE MOST OPTIMISTI

See Substantial Progress When Coun-
try Adjusts Itself to War
Conditions.

MUST MEET COTTON PROBLEM

Texas Banker Buggests United Move-
ment for Bharp Curtailment of
Acreage for Next Year's Cotton
Crop-—What Bankers Bay.

Financlers from every section of the

country, here atiending the fortieth
annunl convention of the Amerlcan
Bankers' Assoclation, were generally

optimistic last night in' their dlscus-
glons of trade conditions. There were
no denials that the bursting of the Eu-
ropean war cloud has materially af-
fected, In one way or another, overy
part of the entire nation, but many of
the bankers were of the opinion that
the time Is at hand when the Unlted
States wlll reap substantial benefits as
o result of the struggle.

PPrices of live ntock and graln have
already been boosted, while the situa-
tion in the cotton States ls not nearly
s0 critical as was at firslt reported.
Some of the bankers were of the opin-
fon that the’ general business outlook
wias never bettoer, and that this country

'z now faclng an era of unprecedented
prosperity, Movements lnaugurated to
help the farmers in the cotton States
are generally succeeding, and it was
stated that In most sectlona of the grain
kelt funds for the movement of crops
arn ample.
COTTON MILLS RHUNNING

TO FULL CAPACITY

Leake E. Covington, of Rockingham,
N. C., cashier of the Farmers' Bank,
former president of the North Caro-
linn Bankers' Assoclatlon, and State
vice-president of the Amerlean Bank-
ers’ Assoclation, says that buslness is
good In the cotton belt of the Old North
Stalte.

“Farmers in the cotton belt of North
Carolina,” sald Mr., Covington, "are
holding thelr crops, and the banks are
having no trouble In financing them
through the period of depression.”

Colonel Robert J. Lowry, president of
the Lowry Natlonnl Dank, of Atlanta,
Gn, and one of the most widely known
finunciers In the South, 1s here for
the convention. C(Colonel Lowry is one
of the comparatively few delegates who
was In Richmond fourteen years ago as
a delegate when the bankers held thelr
annunl gathering here. Colonel Lowry
ix one of the promoters of the plan
outlined by Festus J. Wade, . of St
Liouls, for the ralsing of a $150,000,000
cotte~ van fund to provide the neeces-
sary .redlt to carry over the surplus
cotton erop. The clearing-house asso-
ciatlons of Georglan have been sum-
maned to Atlanta for a conference Wed-
nesday, October 14, to discuss specifi-
cally Georgli's part of the cotton loan
funad.

“I am not prepared to discuss the sit-
uiallon at length,” said Colonel Lowry
last night, “but the proposition seems
practical, and, I belleve, promlses much
relief to the present financial condition
In the Houth.! Colonel Lowry ex-
plained that the plan, In brief, promines
to ralse a fund of $150,000,000, approx|-
mately one-third of which Is to be
subscribed In the South, and two-
thirds on other sectlons of the country,
te he loaned on the basis of $30 a
bale upon 5,000,000 bales of cotton for

a period of one year, at 7 per cent
Interest. If the fund {8 prorated among
the cotton-producing  States approx!-

mately $30,000,000 will be loaned in
Georgla, of which the Georgla clearing-
houses are asked to furnlsh approxi-
mately $§10,000,000,

Hankers from some of the cotton
States are of the opinion that a plan
for curtalling the cotton acreage next
year should be formulated. Joe Hirsch,
vice-president of the Corpus Christl
Natlonal Bank, chairman of the agri-
cultural committee, Texns Bankers' As-
socintion, and & member of the Amer-
fean Bankers' Association Agricultural
Commission, belleves that it would be
a good plan for the Texas Bankers'
Assoclatlion, through its agricultural
committee, to gel In touch with the
agricultural commlittees of the bankers'
associntions In other Southern States,
with a view to formulating such a
plan.

SHOULD CURTAIL PLANTING
FOR NEXT SEASON

“If this war lasts four te six months
and the European milla should then re-
sume,” says Mr. Hirsch, “from the hest
sources of Information obtalnable, 1t
would take n long time to catch up
with our present production, and in the
meantime next season's crop would be
upon us, I belleve the bankers of the
South can perform a great service If, by
united effort, they can succeed In cur-

lalling the cotton acreage of the
Eouth, one-third or one-fourth next
vear. This Is a stupendous task, yet

[ belleve It can bhe accomplished by a
united effort on the part of the bankers,
merchants and farmers, and I further
velleve, that this can be done by our
method of counly organlzation. I be-
heve we could, by a united effort, get
a commlittee of business men In every
county of every State in the South,
whlch could obtaln a complete llst of
all farmers In thelr counties, with the
amount planted this year to cotton, and
that by a concentrated effort and with
the assistance of the commerclal organ-
izatlons, we could bring such pressure
Lo bear that we could get o majority of
the farmers to agree—to absolulely
pledge themselves—to such reductlon.'”

"If we encourage the farmer to hold
his crop, we are not dolng him any
good,” said Ralph Van Vechten, vice-
pregldent of the Continent and Com-
mercial Bank, of Chicago, 111, in dis-
cussing the cotton situation yesterday.
“In the present crislis I do nol believe
In the producer holding his goods.” Mr.
Van Vetchen Is of the opinion that If
the cotton crop was sold now on the
open market, instead of being placed In
warehouses, it would soon become a
settled thing that the crop must be
taken care of, and the farmer could pay
his debts, even though he would lose
i Mttle, and the merchants could then
take care of their obligntions.”

Willlam I. Buechle, vice-president of
the Southwest Natlonal Bank of Com-
merce, of Kansas Clty, Mo, said last
night that business Is moving briskly
In the Middle Weat, and that the gen-
e€ral outlook ls bright. “The large crops
of graln which were harvested in the
Middle West this season, are belng
moved without great trouble,” sald Mr,
Buechle.

“In my opinion, the South needs to
learn dlversified farming,” sald Peter
Shirat, who for the past forty years
has been connected with: the People's
Natlonal Bank, of Ottaway, Kan. Mr.
Shiras made the point that the farmer
who produces enough to supply all of
his wants need have no fear of fluctua-
tlons in the money market, A repe-

tition of the erisls in the cotton induos-
try can be avolded if farmers will di-
vide their attention by raising several
different crops, according to Mr. Shiras,

EXECUTIVE COUNGIL
~ HOLOS ANNUAL SESSION

Many Committees of Bankers Trans-
act Business at Jefferson
Hotel.

NOT SUFFICIENT MOTOR CARS

Tours to Manufacturing Plants Prove
Popular, and Commitee Calls for
Use of Autnmobllea—lmpurmm
Meetings to Be Held To-Day,

The executlve councll of the Amerl-
can Bankers' Assoclatlon met In an-
nual sesslon at 2 o'clock yesterday af-
ternocon. The meeling was excoutive,
and dealt with matters of generanl busi-
ness, which will be trented in Its re-
port to the body on the finul day of the
convention. About forty-ive membera
of the executlye council were in at-
tendance.

Besldes the mectings already noted,
meetings were held during the day by
the administrative committee, Presi-
dent Arthur Reynolds chairman; the
executlve committee of the clearing-
house section, J. D. Ayres chalrman;
the commlttes on Federal legislatlon,
P. W. Gocebel chalrman: the finance
committee, Willlam A. Law chalrman:
the committee on Insurance, Oliver J.
Sands chalrman; the committec on law,
F. W. Foote chalrman: the membership
committee, Wlllipgn J. Flather chalr-
man; the executive committee of the
savings bank aection, N. F. Huwley
chalrman; the committee on section by-
laws, I, W. Goebel chalrman: the exe-
cutlve cominiliee of the trust company
section, John H. Mason chalrman;: com-
mittes on amendments to the constitu-
tion, J. F. Bartorl chalrman, and the
committee on the Introduction and ro-
ceptlon of new members of the coun-
cll, W. H. Bucholz chalrman,

NOT SUFFICIENT MOTOR 5
CARS FOR TOUIRL OF CITY

Conalderable difficulty was exper|-
enced yesterday by the nutomoblle com-
mittee in obtaining enough cara to
take caro of all delegates desiring to
make tours of the clty.

“We have been embarrassed to-day
by the fallure of promised cars to put
in an appearance,” sald J. T. Palmatary,
chairman of the automoblle committiee.
“Not mora than half the people who
promised to lend thelr cars have made
good. It ls absolutely necessary that
nll persons who have undertaken to
help us out In this respect, have thelr
cars at the hotel entrance at 10 o'clock
in the morning. The tours of the clty
will be glven dally between the hours
of 10 o'clock In the morning and 2
o'clock In the afternoon, and are proy-
Ing extremely popular. We need every
machine we can get to take care of the
demaond.” -

Besldeas the functions noted, there
was a luncheon at 1 o'clock in the af-
ternoon on the roof garden of Ruegers
Hotel, rendered by the Richmond
Rotary Club to visiting Rotarlans. The
women accompanying delegates and
visitors to the eonvention were enter-
talned at a § o'clock afternoon tea at
the Commonwealth Club,

Deliberative sesslons will begin to-
day, with meetings of the savings
bank, trust company, clearing-hiouse

and State secretlarles'
Amerlecan HBankery'
truat company ang
tiona will meet jointly at 10 o'clock
this morning In the Jefferson 1llotel
auditorium,

Two addresses of more than ordinary
Interest, in view of the Impending es-
tablishment of the reserve bhank sys-
tem, wlll feature the Jolnt meeting.
The first of these, "The Future of Stuto
Institutions Under the Federil Renerve
Act, will be made by H. Parker Willls,
former assoclate editor of the Journal
of Commerce, New York, recently ap-
pointed secretary of the Federal Re-
gerve Board In Washilngton. "What
Should Be the Attitude of State Buanks,
Savings Banks and Trust Companles
Toward the Federal Reserve System?”
will be the title of an address by
George M. Reynolds president of the
Continental and Commercial Natlonal
Bank, Chicago.

WILL DECIDE ON POLICY

Busineas Men's Cinb to FHold Special
Meeting of Membernhip ‘I'his Afiernoon.

A speclal meeting of the membership
of the Business Men's Cluly will Le held

sectlons, of the
Aasoclutlon, The
savings bank see-

in the eclubroom, American Natlonal
Bank Bullding, this afterncon at §
o'clock. The directors desire to pre-

#ent to the membership severa! prob-
lems which will have a far-reaching
eéffect on the future policies of the or-
ganlzatlon, and it Is desirable that thers
be present as large a number of the
membership as possible,

Colonel Aruton to Speaik.

The annual meeting of the Centenar
Chureh Club will be held at the chure
to-night, the principal gpeaker bein
Colonel John ¥. Bruton, of Wilgon, N.
C.,, n member of the board of directors
of the Fifth Distriet Regional Reserve
Bank, located In Richmona. The meel-
ing will be open to the public

COFFEE CAUSES STOMACH
TROUBLE AND OLD AGE

Physiclan Says it Interferes with
Digestion and ¥astens Death by
Hardenlng Arteries.

Among other physiological effects of
coffes drinking It s found that this
beverage with Its drug, cafleine, is one
of the cnuses of premature old age, ac-
cording to Dr. J. H. Kellogg, of the
Dattle Creek Sanitarlum. He says:

“The evil effects of coffee on all per-
song of whatever age may be briefly
summed up as follows:

“First, the tannlc acld In coffes In-
terferes with digestion.

“Second, the caffeine of coffee is a
nerve poison.

“Third, the effecls produced are simi-
Inr to those of alcohol. When Ilong
used, the result Is damage to the polson
destroying glands, particularly the
teyrold gland, liver and the kidneys,
as a result hardening of the arteries
and premature old age. All medieal
tuthorities forbld the use of caffeine
or coffee to persons whose arteries nre
hardened or who have high blood pres-
sure. This condition is always present
in elderly people,

""Coffee Is particularly bad for young
children, because the thyrold gland and
other poleon-deastroying glands are not
yet well developed. Any Intelligent pa-
rent would not permit a child to use
coffee.”

NOTE—Among Invallds and those re-
covering from disease and surglcal
operdfion coffee drinkinog {s almont in-
vorlably forbidden, Oné the contrary
the pure food-drink INSTANT POSTUN
finds extensive use In hospitals and
Aanitariums the country over, This de-
liclouns heverage in taking the place of

coffes In th ds of A ican hom
whers health s valued., “There' %
R_ea_uom”—é.a_\dy_artlsurnsnt. 4 s




